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NOTICE

Notice is hereby given that TWENTY
SEVENTH ANNUAL GENERAL MEETING of
the members of the Panther Industrial
Products Limited will be heid on Tuesday, 29th

September, 2015 at M. C. Ghia Hall (N. J. Nair -

Conference Room), Bhogilal Hargovindas
Building, 4th Floor, 18/20, Kaikhushru Dubash
Marg, Mumbai — 400 001 at 11.00 a.m. for the
purpose of transacting following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt Audited
Balance Sheet as at 31st March, 2015 and
Profit and Loss Account for the year ended 31st
March, 2015 and the Report of Directors and
Auditors thereon.

2. To Appoint Director in place of Shri Kartik
Kirtikumar Parekh, who retires by rotation at
ensuing Annual General Meeting and being
eligible, offers himself for reappointment.

3. To appoint Auditors to hold office from the
conclusion of this meeting until the conclusion
of next Annual General Meeting and to fix their
remuneration.

By order of the Board of Directors
For Panther Industrial Products Limited

Kirtikumar N. Parekh

4 (Director)
-DIN:00009494
Add:103/5, Blackie House,
3rd, Floor, Opp. G.P.O.,
Fort, Mumbai - 400001

Place: Mumbai
Date : 15th May, 2015

Registered office:

First Floor, Radha Bhuvan,
121 Nagindas Master Road,
Fort, Mumbai - 400 023

Notes :

(1) AMEMBER ENTITLED TO ATTEND AND
VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND

THE PROXY NEED NOT BE A MEMBER

OF THE COMPANY.

(2) A proxy in order to be effective
should be deposited at the
Registered office of the Company at least
*48 hours before the meeting.

(3) The Register of Members will remain
closed (Book Closure) on 24th September,
2015 to 28th September, 2015 for the
purpose of Annual General Meeting.

{4) Members are requested to bring their
attendance slip alongwith copy of the
Balance Sheetduly filled in for attending the
mesting. '

(5) Members are requested to notify changes,

_if any, in their registered address immedi-
ately at the company’s registered office.

(G)Menbetsaremquestedtosendinﬁ\eir
queries, if any, at least 10 days in advance
of the meeting, so that the information can
be made available at the meeting.

By order of the Board of Directors
For Panther Industrial Products Limited

Kirtikumar N. Parekh
(Director)
DIN:00009494
Add:103/5, Blackie House,
3rd, Floor, Opp. G.P.O.,
Fort, Mumbai - 400001
Place: Mumbai
Date : 15th May, 2015
Registered office:
First Floor, Radha Bhuvan,
121 Nagindas Master Road,
Fort, Mumbai - 400 023
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DIRECTORS' REPORT

Dear Members

Your Directors have pleasure in presenting Twenty Seventh Annual Report on the affai
rs of the
Company together with the Audited Statement of Accounts for the year ended 31st March, 2015.

1. Financial Summary or performance of the company

PARTICULARS 2014-2015 2013-2014
Net Income / { Loss) from operations 1,237,887 0.00
Less : Expenses : 1,344,673 350,913
Profit l (Loss) before Interest and Depreciation (106,786) (350,913)
Less: lnterest' g f NIL NIL
Depreciation 517,454 855,091
Profit / (Loss) Before Tax (624,240)  (1,206,004)
Less : Provision for Income Tax , NIL NIL
Profit/ (Loss) After Tax ' (624,240)  (1,206,004)
Earning per shares
(;)‘Baﬂc (0.45) (0.86)
(2) Diluted (0.45) (0.86)
2. Operations

The Company has reported total income of Rs. 1,237,887/- for the current compar
: . year as ed to
NILin the previous year. The Net Loss for the year under review amounted to Rs. 624,240/- in the
current year as compared to Rs.1,206,004/- in the previous year.
3. Transfertoreserves
Since no
n“oproﬁt was reported during the year therefore the Company has not transferred any
4. Dividend:

Due to Loss of Rs. 624,240/- your directors t . e
financialperiod 209445, | regret their inability to recommend any dividend for

5. Material Changes between the date of the Board report and end of financial year: ;

There have been no material changes and commitments, if an! i i i

" y, affecting the financial position of
the Company which have occurred between the end of the financial year of the Compan':rotz which
the financial statements relate and the date of the report. ,




. Significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company's operations in future:

During the year under review there has been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going concem status and company’s operations in
future.

7. Subsidiary COmbany:
Ason March 31, 2015, the Company does nothave any subsidiary.

8. Statutory Auditor & Audit Report:
M/s. S. Kumar Jain & Co., Chartered Accountants, statutory auditc:s of the Company having
tion number FRN No. 131314W hold office until the conclusion of next Annual General
Meseting subject to the ratification of the members at every general meeting. The Company has
received a certificate from the statutory auditors to the effect that their re-appointment, if made,
would be within the limits prescribed. The statutory auditors have also confirmed that they hold a
valid certificate issued by the “Peer Review Board" of The Institute of Chartered Accountants of

India.
There are no qualifications or observations or remarks made by the Auditors in their Report.

9. Change in the nature of business:
Thereis no change in the nature of the business of the company

10.Details of directors or key manageriai personnel;
During the year, the Board was duly constituted.
Shri Kartik Kirtikumar Parekh, Director of the Company who is liable to retire by rotation and
“being eligible, offer himself for reappointment.

11.Deposits:
The Company has not invited/ accepted any deposits from the public during the year ended March
31,2015.

There were no unclaimed or unpaid deposits as on March 31 ,2015.

12. Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of -energy, technology absorption and foreign exchange
eamings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with
Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure-I". :

13.Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence itis not required to
formulate policy on corporate social responsibility.

14.Number of meeting of the Board:
During the year 2014-15, the Board of Directors met 6(Six) times viz. on 30th May, 2014, 31st
July, 2014, 31st October, 2014, C8th November, 2014, 10th February, 2015, 21st February,
2015 and 05th March, 2015.

26th Annual General Meeting of the Company was held on 28th September, 2014.
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15.Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to

Directors' Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2015, the
applicable accounting standards had been followed along with proper explanation relating fo
material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at March 31, 2015andofmeproﬁfandlossofme

company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv) !tndiredashpdpmp&edhmualaccoun&onagoingconcembasis;and
(v) the directors had devised proper systems to ensure oomplianco\hihmepmvlsions of all
applicable laws and that such systems were adequate and operating effectively.

16.Declaration by independent Directors:

Since the is in process to appointment of Independent Directors under Section 149(4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

+ 17.Company’s policy on directors’ appointment and remuneration including criteria for

determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178:

The Company is yet to constitute a Nomination and Remuneration Committee under Section
178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013, since company is in process to appoint Independent Diractor.

18.Particulars of loans, guarantees or investments undersection 186: ‘
During the year under review, the Company has not advanced any loans/ given guarantees/ made
investments.

19.Particulars of Employee:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

20.Extract of Annual Return:
The Extract of Annual return for the financial year ended 31st March, 2015 is attached to the
directors report and named as “Annexure-il”.




21.Related Party Transactions:

All related party transactions that were entered into during the financial year were on an arm's
length basis and were in the ordinary course of business. Particulars of contracts or arrangements
with related parties referred to in sub-section (1) of section 188 in the form AOC-2 Is attached to
this reportand named as “Annexure-lII*.

22.Corporate Governance Report:

Since The Paid Up Capital of the company is less than Rs. 3,00,00,000/- mandatory provisions of
the Corporate Governance under Clause 49 of the Listing Agreement are not applicable to the
company. However as measure of good corporate govemnance practice, the company has
voluntarily initiated to the extent possible, considering constitutions of Board and activities of the
Company, steps towards the compliance of the same.

23.Secretarial Audit Report:

The Company is unable to obtained Secretarial Audit required under section 204(1) of the
Companies Act, 2013 and the rules made thereunder, as the assignment of the Secretarial Audit
has not been accepted by any professional having membership of Institute of Company
Secretaries of India. The Company has been trying to engage a Company Secretary from the date
became applicable to the company butin vain.

However, the company shall continue to try and engage a Company Secretary who could accept
the assignment and report shall be furnished accordingly.

24.Prevention of Sexual Harassment Policy

The Company has in place a Prevention of Sexual Harassment policy in line with the requirements
of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013. An Internal Complaints Committee has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy.

During the year 2014-2015, no complaints were received by the Company related to sexual

25.Acknowledgments:
Your Directors take this opportunity to place on record their ion and sincere gratitude to
the Govemnment of India, Government of Maharashtra, and the Bankers to the Company for their
valuable support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

For and on behalf of the Board of Directors of
Place : Mumbai Panther Industrial Products Limited
Date : 15th May, 2015
Registered Office: : Y
First Floor, Radha Bhuvan, Kirtikumar N. Parekh Kaushik C. Shah
121 Nagindas Master Road, (Director) (Director)
Fort, Mumbai - 400 023 DIN:00009494 DIN:00009510

A. Conservation of energy:
i) mmpshkenorirmodonconservaﬁonofmw. NIL
fi) mempo-ukanbymempanyforuﬁlismumatasouwofmy:NlL
(iii) the capital Wmmyw\servaﬁonmems: NIL

B. Technology absorption:
i meeﬁortsmadem‘!smhnologyabsorpﬁon:NlL

ti?) the benefits derived Iikeprodudimprovement. cost reduction, productdmlopmentorinpor(

substitution: NIL

(ii) in case of imported technology (imported
beginning of the financial year)- : NIL

(iv) the expendiwtahcmadmResearch and Development: NIL

mﬂwbstﬁmyommekmndﬁunﬂn

C. Forelgn exchange earnings and Outgo:
Themmmfadgnexd\angeeanﬂngsandwtgompmedfmmeﬂmnddyearzo1+15.

ForandonbehalfofmeBoatdofDiredorsof
Pla Mumbai Panther Industrial Products Limited
ce:
Date : 15th May, 2015
i Radha Btu: Jvan, Kirtikumar N. Parekh Kaushik C. Shah
f‘z'?trﬂ:tammm (Director) Director)
Fort, Mumbai - 400 023
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2015

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management

and Administration) Rules, 2014)

I. REGISTRATION AND OTHER DETAILS:

L17110MH1987PLC045042

19/10/1987

Panther Industrial Products Limited
Company Limited by Guarantee & Indian Non-
Government Company
121 Radha Bhuvan, 1= Floor, Nagindas Master Road,
Mumbai- 400023

Yes

M/s Link Intime India Private Limited
C-13, Pannalal Silk Mills Compound, L.B. S. Marg,
Bhandup (West), Mumbai- 400078

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
Trading and Investments in Shares and Securities

lil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

} TheCanpanyisnotasubddlaryofanyomerCmnpanyaswwasdoeamthavemy
subsidiary.

Category of
Sharehokdess

Mio.sf Shares held at §e beginaing of the year | No.of Shares held at the end of the year
0104200 032015

Total

%ofTotal |
Shares

% of Total
Total Shares

i

lll.llllg‘.glll
=l

75340

LB L L LU L e

114370

:

8.17 86780

16166

457844 474010

3386 17316

473560 338 -0.03

102496

436 | 1223571 | 1400007 |




V. INDEBTEDNESS:

The Board do hereby reports that the Company is not indebted including interest
outstanding/accrued but not due for payment.

VI.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
a. Remuneration to Managing Director, Whole-time Directors and/or Manager:

2 Stock Option NS} L} Nl Nit

3 Sweat Equity -] N Nit N
Cammission

4 - a8 % of profit N Nl Ni N
- others, (specify...

L] Others, please specify NK N NH Nl

8 Total (A) N N Nil Nl

2 Other ] Nil ] [} £
Directors
o Fee for attending board /
commitiee meetings
e Commission
.
Others, please spacify
Totl @) Nil L] Nl
Total B)={1+42 ] ™ ] Nt [
Toul Minggeie) ™ ™ ™ ™ ™
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c. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

b) Value of perquisites u's
17(2) income-tax Act, 1961
L) Profs in leu of salary
under secion 17(3)
Income-tax Act, 1961
T Tesomm o —r = = -
3| Sweat Equity Nl LT ] il
§ | Commission: I NI ] £l
- as % of profit
(] ?ﬂ-l.u.- C I i ]
specify
Total Ni Nl Nt Nil

R

Place : Mumbai

~ Date : 15th May, 2015

Registered Office:

First Floor, Radha Bhuvan,
121 Nagindas Master Road,

Fort, Mumbai - 400 023

For and on behalf of the Board of Directors of
Panther Industrial Products Limited

Kirtikumar N. Parekh
(Director)

DIN:00009494

Kaushik C. Shah

(Director)
DIN:00009510

1



Annexure- lii
Form No. AOC-2
EXTRACT OF RELATED PARTY DETAILS
As on the financial year ended on 31st March, 2015

Pursuant to clause (h) of sub-section (3) of
(Accounts) Rules, 2014: (3) of section 134 of the Act and Rule 8(2) of the Companies

% Dotalbofeomrachonnangomonhorhmacﬂomnoutm'shnﬂhbub: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Nems(s) of the relsied [ Neture of [ Dursion of the
paty and natire of | contractwarrangement | confracts ’m&lmd!: ww ;mmﬂ.'
a e Aransactions amangementstra | avangements o :;b.q ¥|any
including the valus, If
NI ] ] ——
] 0 N 5 .
L] L] NI N N
NI N Ni ] ] N
For and on behalf of the Board of Directors of
Place : Mumbal
Do  15th May, 2015 Panther Industrial Products Limited
First Floor, Radha :
Bhuvan. I
121 Nagindas Master Road, m"(mp"*h) Kaushik G, Shak

Fort, Mumbai - 400 023

DIN:00009494 Dlu;oooog51g
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INDEi'ENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS TO THE MEMBERS OF
PANTHER INDUSTRIAL PRODUCTS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Panther Industrial Products Ltd (the
“Company”), which comprise the Balance Sheet as at 31" March, 2015, and the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibllity for the Financial Statements

The Company's Management Is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financlal performance and cash flow of the Company in
accordance with the Accounting Standards referred to in Section 133 of the Companies Act, 2013, (the
“Act”) read with rule 7 of Companies (Accounts) Rules, 2014 and in accordance with the accounting
principles generally accepted in India. The Company’s Management is responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the respective
assets of the Company and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of these financial statements by the Management of the Company.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. While
conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
theAct. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making

. those risk assessments, the auditor considers internal control relevant to the Company’s preparation and

fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at 31" March, 2015,
(b) Inthe case of the Statementof Profit and Loss, of the loss for the year ended on that date.

1 and '
(c) in the case of cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (the “Order”) issued by the Céntral
Govemnment in terms of section 143(11) of the Companies Act, 2013, based on the comments in the
auditors' report of the Company. We annex hereto a statement on the matters specified in paragraphs 3
and 4 ofthe Order.

2. Asrequired by section 143(3) of the Act, we report that

(a) We have obtained all the information and explanations which to the best of our knowledge and
. beliefwere necessary for the purpose of our audit;

(b) Inouropinion, proper books of account as required by law have been kept so far as appears from
our examination of such books;
() Reference is invited to note B(8) and (9) in the significant accounting policies and Notes on
Accounts (Notes A & B) to the balance sheet regarding Trade receivable and long-term loans
and advances considered good and recoverable by the management Rs 10,02,22,765 and Rs
6,92,75,000 due from certain companies. Though the Company is confident of recovery, in view
of huge losses and uncertainty in the business operations of such companies, we are unable to
express an opinion with regard to recoverability of such advances, ’
(ii) In view of our comments in para above, the said accounts, read with the Notes to Accounts
appearing in the Significant Accounting Policies and Notes on Accounts (Notes A & B) to the
balance sheet give a true and fair view in conformity with the accounting principles generally
accepted in India: -
(c) The Balance Sheet, Statement of Profit and Loss and Cash flow Statement, dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet and Statement of Profit and Loss and Cash flow Statement
comply with the Accounting Standards referred to in Section 133 of the Companies Act, 2013
read with rule 7 of Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on 31" March, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
2015, from being appointed as a director in terms of section 164(2) of the Act.

For S. KUMAR JAIN & CO
Chartered Accountants
Firm Reg.No. 131314W

SANJAY JAIN
Proprietor

Mumbai, 15th May, 2015 Membership no 39938
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ANNEXURE TO THE AUDITORS' REHZ%RT et ot o o
in 1) under Report on Other Legal a egularly Requiremen
s w0 o (ualon) of our Report of even date)

;! The Company has maintantained proper records showing full particulars, including quantitative
i/ details and situation of fixed assetes.
assets were vedﬁedbyﬂ\emanagmammeyeanAccordhgmw
mmwwemlz'mbm.mmteﬁddmmmmdwm
Management on such verification.

acootdlngtomehfomaﬂonandexplanaﬁonsgmmous.meCananyhasmt
A of Inventories during the year. Therefore, the provisions of the clause 2 of the

made purchase
m;"oynmwmbmampany.

unsecured oan 1o a company covered in the Register
3. (a) The Campeny has granked Act, 1956 and the year ended balance is Rs 6,80,81,318.

(b) The rate of interest and other terms and conditions on which loans are given are not, prima facie
prejudicial to the interest of the Company.

taken htuest—freeunsewredloansﬁmnacdnpanycoveredhmemglster
i ﬁngo&gmymhasm. 301 of the Companies Act, 1956. There are no transactions during the year
andmeyearendedbalatmisRs.L:ss.ooo.

(d)TMrateofimmstandomertem\saMcondiﬂonsonwmdlloanshavebeentakenaremt.prima

maintained under

to the interest of the Company.
(e)msmmﬁmmmwmmmlmsdmmmmwm
are interest free.
4, Inwmmmbmumﬂmmdexplmaﬁonsmbm.metom te intemal

with the size of the Company and the nature of its ss for the
e s g0t e, Dt o cose ot s
wehavenotobwvedmywtajaweaknmeshmtemalmnudsystemsofﬂwmnpany.

according formation and e: lanationsgivenbus.me(:ompanyhasnot
% mb;m m&&?m.mgmwmwusemv)OfMadwmw
applicable tothe .

visions of the clause 3(vi) of the order are not applicable to the Company as, the company is
< E? d e byﬂ;eCompanlesa((cgst Records and Audit) Rules, 2014.

; and e; tions given to us, the Company is generally regular in

% S?Mi%mmm hfonna:l;nnnw dmn:\dudir?g provident fund, employees state insurance,

investor education and protection fund, income-tax, sales tax, wealth tax, custom duty, excise duty,
cess and other statutory dues, where applicable with the appropriate authorities.
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(b) According to the information and explanations given to us, particulars of dues income-tax as at 31st
March, 2015, which has not been deposited on account of dispute is as under-

AnNUAL ReporT 2014-2015

BALANCE SHEET AS AT MARCH 31, 2015

Name of the statue Nature of d Amount (R Period to which the Eb@lﬁuwg
a (Rs) amount relates the te

Income-tax Act, 1961 Income-tax demand 1,32,28,720 AY.2001-02 CIT(A)

Income-tax Act, 1961 | Income-tax penalty 1,21,58,829 AY.2001-02 CIT(A)

(c) The Company is requiring to transfer certain amount to investor education and protection fund,
however the same is not transferred tothe fundtill date.

8. TheCompanyhaslncurredacwmulatadlossesatmeendofmeﬂnanddyearbutahnotexceedlngﬂﬂy
percent of its net worth and has not incurred cash losses in the financial year under report and in the
immediately preceding financial year.

9. The Company has not raised any loan from financial institution or on debentures.

10. According to the information and explanations given to us, the Company has not given any guarantee for
loans taken by others from bank or financial institutions, whereof the terms and conditions are prejudicial

totheinterest ofthe

Company.

11.The Company has not obtained any term loans during the year.

12.According to the information and explanations given to us, there has been no fraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

For s. KUMAR JAIN & CO
Chartered Accountants
Firm Reg.No.131314W

SANJAY JAIN-
Proprietor

Membership No. 39938
Mumbai, 15th May, 2015
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Particulars Note No. As at As at
31st March, 2015 31st March, 2014
®) ®)
I. EQUITY AND LIABILITIES
(1) SHAREHOLDER'S FUNDS
(3) Share Capital 1 14,000,970 14,000,970
(b) Reserves and Surplus 2 88,584,157 89,208,397
102,585,127 103,209,367
(2) NON-CURRENT LIABILITIES
(a) Long-term Borrowings 3 76,500,653 76,500,653
(b) Qther Long-term Liabilities 5 2,972,086 9,246,274
~T9:472,739 85,746,927
(3) CURRENT LIABILITIES
(a) Other Current Liabilities 5 141,302 123,005
—i1.30 123005
TOTAL 182,199,168 189,079,299
Il. ASSETS
(1) NON-CURRENT ASSETS
(a) Fixed Assets 8
Tangible Assets 3,229,619 2,447,696
(b) Non-Current Investments 7 7,860,500 7,860,500
(c) Long-term Loans and Advances 8 70,668,792 78,792,841
(d) Other Non-Current Assets 9 100,222,765 99,794,054
181,981,676 188,895,091
(2) CURRENT ASSETS
Cash and Cash Equivalents 10 217,492 184,208
T 217,492 "~ 184,208
TOTAL ; 182,199,168 w
Significant Accounting Policies and A
Notes on Accounts forming part of
- Financial Statements B :
As per our Report attached to the balance sheet For and on behalf of the Board
For S. KUMAR JAIN & CO Kirtikumar N.Parekh
Accountants Director L
Firm Reg.No.131314W
SANJAY JAIN ; Kaushik C. Shah
Proprietor Director
Membership no 39938
Mumbal, 15th May, 2015 Mumbai, 15th May, 2015
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INDUSTRIAL
PRODUETS
LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015
Particulars Note No. Year ended Year ended
31st March, 2015 31st March, 2014
® ®
1 Revenue from Operations - -
2 Other Income 1 1,237,887 -
3  Total Revenue (1+2) 1,237,887 ¥
4 Expenses:
(i) Depreciation and Amortization Expense 517,454 855,091
(if) Other Expenses 12 1,344,673 350,913
1,862,127 1,206,004
5 Profit Before Tax (3-4) (624,240) (1,206,004)
6 Tax Expenses ' - -
7 Loss for the year 624,240 1,206,004
8 Earmnings per Equity Share :
(1) Basic 17 (0.45) (0.86)
(2) Diluted (0.45) (0.86)
Significant Accounting Policies and
Notes on Accounts forming part of
Financial Statements B
As per our Report attached to the balance sheet . For and on behalf of the. Board
For S. KUMAR JAIN & CO : Kirtikumar N.Parekh
Chartered Accountants Director
Firm Reg.No.131314W ’
SANJAY JAIN Kaushik C. Shah
Proprietor Director
Membership no 39938

Mumbali, 15th May, 2015 Mumbal, 15th May, 2015
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ONTHE
BALANCE SHEET AND PROFITAND LOSSACCOUNT

A. SIGNIFICANTACCOUNTING POLICIES:

1

BASIS OFACCOUNTING

The accounts are prepared under historical cost convention on accrual system of accounting.
FIXED ASSETS

Fixed Assets are carried at cost less depreciation.

DEPRECIATION

Depreciation is provided on full value of the assets purchased during the year. It is provided on the
basis as prescribed in Schedule XIV of the Companies Act, 1956, as amended.

INVESTMENTS ;

Long-term Investments are stated atcost; the costs are determined at FIFO Method.

CLAIMS, DEMANDS AND CONTINGENCIES

Disputed and/or contingent liabilities are either provided for or disclosed depending on
Managements judgement of the potential outcome.

REVENUE RECOGNITION

Expenses and Income considered payable and receivable, respectively, are accounted for on
accrual basis when no significant uncertainty as to determination or realisation exists.

B. NOTES ON BALANCE SHEET AND STATEMENT OF. PROFIT AND LOSS
1. SHARE CAPITAL

(a) The Authorised, Issued, Subscribed and Fully paid-up share capital comprises of Equity
Shares having a par value of Rs. 10 each as follows:

Particulars As at . As at
31st March, 2015 31st March, 2014
() AUTHORISED ® ®
Equity Shares of Rs.10/- each 19,500,000 19,500,000
19,50,000 (19,50,000) Equity Shares
12% Redeemable Preference shares of Rs.10/- each
50,000 (50,000) Preference Shares 500,000 500,000
20,000,000 20,000,000
(if) ISSUED, SUBSCRIBED AND FULLY PAID-UP
14,00,007 (14,00,007) Equity Shares of Rs.10/- each 14,000,070 14,000,070
90 (90) 12% Redeemable Preference shares of
Rs.10/- each : 900 900
14,000,970 14,000,970
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(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the year:

As at 31st March, 2014

Particulars As at 31st March, 2015

No.of shares Amount No.of shares Amount
Equity
No. of shares at the beginning 1,400,007 14,000,070 1,400,007 14,000,070
Changes during the year -

No. of shares at the end

1,400,007 14,000,070

1,400,007 14,000,070

Particulars As at 31st March, 2015 As at 31st March, 2014
No.of shares Amount No.of shares Amount

12% Redeemable Preference Shares

No. of shares at the beginning 90 900 90 900

Changes during the year - - - -

No. of shares at the end 90 900 90 900

(c) Rights, preferences and restrictions attached to shares

EQUITY SHARES

“The' company has one class of equity shares having a par value of Rs. 10 each.

PREFERENCE SHARES

The 12% Redeemable Preference Shares are redeemable at Rs. 10 per share.

(d) Details of shareholders holding more than 5% of the aggregate shares in the Company

Equity Shares As at 31st March, 2015 As at 31st March, 2014

Name of Shareholders No.of shares % holding  No.of shares % holding
Saimangal Investrade Limited 686,637 49.0453 686,637 49.0453
3A Capital Services Limited 86,035 6.1453 86,035 6.1453

12% Redeemable Preference Sha(es
Name of Shareholders

As at 31st March, 2015
No.of shares % holding

As at 31st March, 2014
No.of shares % holding

Bharat Desal, Jointly with BHOR Industries Ltd.
S.Rajaraman, Jointly with BHOR Industries Ltd.

Mayur Udeshi, Jointly with BHOR Industries Ltd.

Dipak Tanna, Jointly with BHOR Industries Ltd.
Neeta Tanna, Jointly with BHOR Industries Ltd.
Abhijit Tanna, Jointly with BHOR Industries Ltd.

15 16.67
15 16.67
15 16.67
15 16.67
15 16.66
15 16.66

15 16.67
15 16.67
15 16.67
15 16.67
15 16.66
15 16.66
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2. RESERVES AND SURPLUS
Particulars As at As at
31st March, 2015 31st March, 2014
® ®
(a) CAPITAL RESERVE 2,000,000 2,000,000
(b) (DEFICITY/SURPLUS IN STATEMENT OF
PROFIT AND LOSS 87,208,397 88,414,401
As per last Financial Statement (624,240) (1,206,004)
Add: Profit / (Loss) for the yea 86,584,157 87,208,397
x " 88,584,157 89,208,397
i o b .S
3. LONG-TERM BORROWINGS
Particulars As at As at
31st March, 2015 31st March, 2014
® ®
(a) Inter-corporate Deposits
From Related Parties 72,020,583 72,020,583
(b) From others 4,480,070 4,480,070 -
76,500,653 776,500,653

In (b) deferred sales tax loan from SICOM carries Nil interest and have no repayment schedule.

4. OTHER LONG-TERM LIABILITIES
Particulars As at As at
31st March, 2015 31st March, 2014
® ®
For Others 2,972,086 9,246,274
__2,972,088 9,248,274
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5. OTHER CURRENT LIABILITIES

** Shares lying with CBI

* Securities pledged for loans obtained by associate concerns from a bank

Particulars As at As at
31st March, 2015 31st March, 2014
® ®)
(a) For Expenses 139,036 122,442
(b) For Others Liabilities 2,266 563
141 123,005
6. FIXED ASSETS
TANGIBLE ASSETS (Amount in Rs.)
p-ueualocm Block Gross Block Depreciation Net Block
Asat |Additions |Deduction| Asat Asat |FortheYear| Asat As at
31st March, 31st March, [31st March, 31st March,{31st March,
2014 2015 2014 2015 2015
Vehicles 2447696 3321503 2,022,126| 3,747,073| 855091|  517,454| 1,372,545 3,229,619
(3,302,787) - -| (3.302,787)| (1,153814)|  (855,091)](2,008,905) (z.m.o@l
I[ 2447,696| 3,321503| 2,022,126 3,747,073 855091|  517.454| 1372.545] 3.229,61|
(3,302,787) 0 ()] (3.302.787)| (1.153814)| _(855.091)[(2.008,905)| (2.447.696)]
Note : Figures in brackets are in respect of previous year
7. NON-CURRENT ASSETS
LONG TERM INVESTMENTS (AT COST)
Particulars As at As at
31st March, 2015 31st March, 2014
(Y] ®)
EQUITY SHARES (QUOTED)(FULLY PAID); NON TRADE
57000 (57000) Atcom Technologies Ltd.* 7,210,500 7.210,500
EQUITY SHARES (UNQUOTED)(FULLY PAID); TRADE
6500 (6500) Madhavpura Mercantile Co-op Bank Ltd.** 650,000 650,000
7,860,500 7,860,500
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Particulars As at As at
31st March, 2015 31st March, 2014
) ®
1. Aggregate of Quoted Investments
Cost 7,210,500 7,210,500
Market Value*™ 181,630 181,630
** Market price t cut-off date not available,
as such, valued at last traded price
2. Aggregate of Unquoted Investments
Cost 650,000 650,000
8. LONG-TERM LOANS AND ADVANCES
Particulars As at As at
31st March, 2015 31st March, 2014
] ®
(a) Security Deposits 51,150 47,500
(b) Inter-corporate Deposits
(i) To related parties 68,081,319 77,825,000
(ily To Others 1,465,080 465,080
(c) Advances recoverable in cash or in kind
or for value to be received
(i) To related parties 616,610 17,267
(i) To Others 70,157 53,518
(d) Other loans and advances 235,376 235,376
(e) Income-tax 149,100 149,100
70,668,792 78,792,841
9. TRADE RECEIVABLES
Particulars As at As at
31st March, 2015 31st March, 2014
® ®)
(a) Debts outstanding for a period exceeding 100,222,765 99,794,054
six months considered good * (Refer Note 16)
(b) Other debts : g -
100,222,765 _99.794,054

* Due from a company under the same management Messrs Ni

(previous year Rs.99,794,054)

H Securities Ltd. Rs.100,222,765




Particulars As at As at
31st March, 2015 _31st March, 2014
® ®
{a) Cash on hand 30,140 8,370

(a) Balances with Banks :
(i) in Current Account 72,046 60,454
(i) On Debenture interest Account 115,306 115,384
217,492 184,208

11. OTHER INCOME

Particulars As at As at
31st March, 2015 31st March, 2014
® ®)
Profit on sale of Motor Car 1,368,676 -
Loss on sale of Motor Car (130,802) -
Sundry Balance wioff 13 -
1,237,887 -

12. OTHER EXPENSES
Particulars As at As at
31st March, 2015 31st March, 2014
® ®
Printing and stationery 24,917 24,471
Communication expenses 113,638 74,952
Motor car expenses 22,700 18,980
Registrar and transfer agent expenses 69,717 67,993
Listing fees 137,641 30,899
Legal and Professional fees 175,500 -
Auditors' Remuneration (Refer note 16) 10,000 10,000
Miscellaneous expenses 195,364 123,618
Business Promotion expenses 91,066 -
Electricity expenses 504,130 .
1,344,673 350,913
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13. The accounts include remuneration to Auditors in respect of :

Particulars As at As at
31st March, 2015 31st March, 2014
Q ®
Audit Fees 10,000 10,000
10,000 10,000

14. Contingent liabilities not provided for :

15.

16.

17.

18.

19.

21.

Income-tax Rs 2,53,87,549 (previous year Rs 2,53,87,549)

(a) The Tax Recovery Officer (TRO) has passed orders under section 226 of the Income-tax Act, 1961
for attachment of credit balances lying in some bank accounts and has commenced recovery
proceedings under section 222.

(b) Certain cases have been filed by Serious Fraud Investigation Office (SFIO) for alleged violation of
the provisions of the Companies Act, 1956 before the Chief Metropolitan (CMM) Court, the same are
pending disposal. ]

Sundry debtors Rs100,222,765 (previous year Rs 99,794,054) and Loan & Advances of Rs 68,081,319
(previous year Rs 77,825,000) due from an associate company Notwithstanding the financial and legal
matters invoiving the said company, the Management is hopeful of recovering the amount and no
provision is presently considered necessary.

Eamnings per share:
_2014-15 —2013-14
(a) Weighted average number of equity shares of Rs 10 each-
(i) Number of shares at the beginning of the year 1400007 1400007
(i) Number of shares at the end of the year 1400007 1400007
(b) Weighted average number of equity shares outstanding duringtheyear 1400007 1400007
(c) Net profitafter tax available for equity share holders (in Rs) (624240) (1206004)
(d) Basicand diluted earnings per share (in Rs) (0.45) (0.86)

In terms of Accounting standard 17, “Segment Reporting” issued by the Institute of Chartered
Accountants of india, no reporting is required to be made as the Company has not undertaken any
trading activity during the year under review.

In terms of Accounting standard 22, “Accounting for taxes on income” issued by the Institute of
Chartered Accountants of India, the Deferred Tax Assets have not been created in the accounts for the
year ended 31st March, 2015 as the Company considers that there is no rezsonable certainty of
realized/utilized. " - i

. The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of

impairment based on internal / extemal factors i.e. when the camrying amounts of these assets exceeds the
recoverable amount, an impairment loss is charged to the profit and loss account in the year in which an
asset is identified as impaired. An impairment loss recognised in prior accounting periods is reversed or
reduced if there has been a favourable change in the estimate of recoverable amount.

There are no dues / overdues to Small Scale and/or Ancillary Industrial Suppliers on account of principal
and/or interest as at the close of the year.
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22. RELATED PARTY DISCLOSURE:

(a) Related Parties—
Srnol Related Party Relations
1| _Saimangal Investrade Ltd Company having Control of the Reporting Enterprise
Ki
I e i s e
N. P; personnal ;
3 | Mr. Kirtikumar N. Parekh ?E))K&Wm over the reporting enterprise
4 | Panther Fincap and Management
Services Ltd

5 | NH Securities Ltd
6 | KNP Securities Pvt Ltd

7 Classic Share & Stock Broking
Services Ltd

8 Netscape Software Ltd
9 Panther Investrade Ltd
10| Gibs Computers Ltd

11] Chat Computers Ltd
12| Luminant Investments Ltd

Associate companies in which key management
personnel directly or indirectly having significant
influence

(b) Figures have been rounded-off to the nearest rupee.

extent they are applicable to the Company.

(b) Related Party Transaction — Amount in Rupees
Associate companies
Transaction undertaken COmpany:va;lng Key riee are
the Reporting Personnel | personnel directly or indirectly
Enterprise significant influence
X - 5,980,000
mE:pew incurred on behalf of 0 & 7800
ICD advanced (Net) by the £ X %
reporting enterprise (@) (@) ()
Expenses reimbursed by th - - 13,370,000
o i ®) R 0
balances outstandi - - 168,304,084
.D.':'; 31.3.2015 - ) ) (177,619,054)
[ Credit batances outstandi 1,35,000 12,795 2,959,291
as on 31.3.2015 > (1,35,000) (12,795) (9,233,479)
Note: Figures in parenthesis denote previous years figures
. Previous year's figures have been regrouped, re-arranged and / or recast, wherever considered
e b%%wmmmmlm.

24, Information pursuant to Part Il of Revised Schedule VI of the Companies Act, 1956 are  given to the
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CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE YEAR ENDED 31. MARCH, 2015

Year ended
31st March, 2014
Rupees Rupees Rupees Rupees
A CASH FLOW FROM OPERATING ACTIVITIES "
Net Profit/(Loss) Before Tax and Extraordinary ltems (624,240) (1,206,004)
Adjustments For:

Profit on sale of asset (1.237,874) -

Depreciation 517,454 (1,344,660) 855,091 (350,913)

Operating Profit Before Working Capital Changes

Adjustments For:

Trade and Other Receivables (428,711) -

Trade Payables 16,504 (412,117) 20,351 20,351

1,756,777, 330,562
Cash Generated from Operations . ! ( .

Direct Taxes paid = _ - %

NetCash Flow from Operating Activities  ...A (1,758,717) (330,562)
B CASH FLOW FROM INVESTING ACTIVITIES :

Dividend income = p

Sale of Molor Car 3,260,000 -

Purchase of Fixed Assets(Motor Car) 3,321,503 - )
Net Cash used in Investing activities « B (61,503) -
C CASH FLOW FROM FINANCING ACTIVITY

Reduction in Unsecured Borrowings (6,272,485) 278,000

Reduction in Loans & Advances 8,124,049 1,851,564 13,342 291,342

Net Cash from Financing Activities wslC 1,851,564 -

Netincrease/(Decrease) InCash and Cash Equivalents ...(A+B+C) 33,284 (39,220)

Cash and Cash Equivalents as st the nt

ofthe year (Opening Balancs) 184,208 223428

Cash and Cash Equivalents as at the end of the year

(Closing Balance) 217,492 184,208
Nots: Figures in brackets represent outfiows.

For and on behalf of the Board

Kirtikumar N. Parekh Kaushik C. Shah
Director Director

F “: m“

Dats : 15th May, 2015
AUDITORS’ CERTIFICATE

To,
The Board of Directors,
Panther
121, Radha Bhuvan, 1st floor,
Fort, Mumbei 400 023
w.n-vomnmmmmdmmmmuummammmsmmmm
Mwhwhmwnmdmnun Agreements with the Stock Exchange and is based on and in
agr withthe P ,mmuwummunmmwwmmsﬁmao1sbnnmotn
For S.KUMAR JAIN & Co
Sanjay Jain
Proprietor
Mumbeai, 15th May, 2015 Membership no 39938
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PROXY

Registered Office :
1st Floor, Radha Bhuvan, 121, Nagindas Master Road, Mumbai - 400 023.

[FoioNo.] | | | | | | |  No.ofShares heid:

I/We.
of being a member/members of
PANTHER INDUSTRIAL PRODUCTS LIMITED, hereby appoint of.

or failing him
as mylour proxy to vote for me/us and on my/our behalf at the TWENTY SEVENTH ANNUAL

GENERAL MEETING of the members of the Panther Industrial Products Limited will be held on
Tuesday, 29th September, 2015 at M. C. Ghia Hali (N. J. Nair Conference Room), Bhogilal
Hargovindas Building, 4th Floor, 18/20, Kaikhushru Dubash Marg, Mumbai — 400 001 at 11.00 a.m. at
any adjournment thereof. j

Signed dayof :..2015

Note:The proxy form duly completed and stamped must reach the Company’s Registered Office notiess than
48 hours before the time for holding theafore said meeting. The Proxy need not be a memberoftheCompany.

PANTHER
ADUSTRIAL

ATTENDANCE SLIP
Registered Office :
1st Floor, Radha Bhuvan, 121, Nagindas Master Road, Mumbai - 400 023.
ATTENDANCE SLIP FOR TWENTY SEVANTH ANNUAL GENERAL MEETING
PLEASE FILL IN THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING HALL. Joint Shareholders may obtain additional Attendance Slip on request.

NAME AND ADDRESS OF THE SHAREHOLDER

[roomal el JRY f 3 "R,

Revenue
No.ofSharesheld: Stamp

| hereby record my presence at the TWENTY SEVENTH ANNUAL GENERAL MEETING of the
members of the Panther Industrial Products Limited will be held on Tuesday, 28th September, 2015 at
M. C. Ghia Hall (N. J. Nair Conference Room), Bhogilal Hargovindas Building, 4th Floor, 18/20,
Kaikhushru Dubash Marg, Mumbai —-400 001 at 11.00A. M.

B ettt o

SlGNATURE OF SHAREHOLDER OR PROXY




BOOK-POST

Printed Matter
To,

If undelivered, please retumn to :
Panther Industrial Products Limited
1st Floor, Radha Bhuvan,

121, Nagindas Master Road,

Mumbai - 400 023.



